ANNEXURE A

Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
16th Floor, Tower IlI,

One International Center,

S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2600

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year

tq Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Mastek Limited

1%

We have reviewed the accompanying statement of consolidated unaudited financial results (the ‘Statement’)
of Mastek Limited (the ‘Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as the ‘Group’), (refer Annexure 1 for the list of subsidiaries included in the Statement)
for the quarter ended 31 December 2024 and the consolidated year-to-date results for the period 01 April
2024 to 31 December 2024, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (‘Listing Regulations’).

This Statement, which is the responsibility of the Holding Company’s management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS
34’), prescribed under section 133 of the Companies Act, 2013 (the ‘Act’), and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements of
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(‘SRE’) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India (the ‘ICAI'). A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulation, to the extent applicable.
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review report of the other auditor referred to in paragraph 5 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the
Act, and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in accordance with the requirements of Regulation 33 of the Listing Regulation, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

5. We did not review the interim financial results of one subsidiary included in the Statement, whose financial
information reflects total revenues of Z 8,280 lakhs and ¥ 23,266 lakhs, total net profit after tax of ¥ 86 lakhs
and ¥ 279 lakhs, total comprehensive income of ¥ 86 lakhs and ¥ 279 lakhs, for the quarter and nine months
period ended on 31 December 2024, respectively. These interim financial results have been reviewed by
other auditors whose review report has been furnished to us by the management of the Holding Company,
and our conclusion in so far as it relates to the amounts and disclosures included in respect of this subsidiary
is based solely on the review report of such other auditors and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by and
the report of the other auditor.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Adi P. Sethna
Partner
Membership No. 108840

UDIN: 25108840BMNTUZ5777

Place: Ahmedabad
Date: 16 January 2025
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Annexure 1
List of entities included in the Statement (in addition to the Holding Company)

Mastek Enterprise Solutions Private Limited
Mastek (UK) Limited

Mastek Inc.

Trans American Information Systems Inc.
Mastek Digital Inc.

Mastek Arabia FZ LLC

Evolutionary Systems Qatar WLL

Mastek Systems (Singapore) Pte Limited
Mastek Systems Pty Limited

10. Evolutionary Systems Corp.

11. Mastek Systems Company Limited

12. Mastek Systems (Malaysia) SDN BHD
13. Mastek Systems B.V.

14. Mastek Information Technology Company (formerly known as Evolutionary Systems Saudi LLC)
15. Evosys Kuwait WLL

16. Mastek Systems Bahrain WLL

17. Evolutionary Systems Consultancy LLC
18. Mastek Arabia Systems Egypt LLC

19. Newbury Cloud Inc.

20. Evolutionary Systems Canada Limited
21. Metasoftech Solutions LLC

22. BizAnalytica LLC (w.e.f. 01 August 2023)

OO0 0) Cnl GO N =X

Chartered Accountants Walker Chandiok & Co LLP is registered with

limited liability with identification number AAC-
Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Kochi, Kolkata, 2085 and has its registered office at L-41,
Mumbai, New Delhi, Noida and Pune Connaught Circus, Outer Circle, New Delhi,

110001, India



-y

2\

11 ,&ﬁﬂx@umm_\& >
fa \ ﬁb 1
4
ST'L6 8T°L9 0S'v6 (474 wLy SE0E sy - panjia (q)
10°'86 v0°'89 §S°S6 LSvT 69°TY 89°0¢€ sy - Jiseq (e)
: (pua Jeal
3y} 4oy 1da0xa ‘pasijenuue JoN) (sway| |euondadxa Suipnjdul) (Yoea g *sy anjea adey) aieys sad s3ujuse3 4
661°L0Z Aunba sayiol T1
st €EST st £EST EVST st (£ 210U J2j2y) ( @1eYS Jad G "y anjea ade4 ) [eyded aseys Ayinba dn-pied| ot
LLT'EE 16L°€T 820°Z€ T€E°6 015'sT S09‘6 S3XE] JO 39U ‘W0l aAIsuayaidwo) |ejo)
TLT'T 1.6 = VLE X = $353.493ul 8Ul1||0J3U0I-UON
900°z€ 078°ct 870°CE L56'8 015'ST 509°6 Auedwo) ay3 O slaumQ
0} 2|geINGIIIIE dWOIU| dAISUaYaIdwo) [ey0]
080°C SETC wse LSS'T Sv9’e PET Saxe} Jo 1au ‘awodu) aaisuayasdwo) JaylQ |e10L
€01 8€ET £ [43" 5 z S15919}Ul BU1]|0J]UOI-UON
LL6'T L66'T ST STY'T S¥9°C vET Auedwo) 3y} Jo s;sUMO
0} 3|qeINg1I1Ie SAXE] JO Jau ‘ules -awodu) anisuayaldwo) 13yio
L60'TE 95912 9816 vLL'L 59821 1LY'6 Saxe} Jaye 3yoid
890°T €E8 7 e = = $159.493ul 8U1]]0JIU0I-UON
620°0€ £28°0¢ 9816 TES'L S98'C1T TLY'6 Auedwo) 3y} Jo sisUMQO
0} 3jqeinqlinie 314oid
LLT'EE 16L'ET 820°Z€ T€E'6 01S'ST 509'6 (8 + £) s@xey jo 33u ‘Bwodu| AAIsuayaLdwo) [e1oL) 6
080'C SET'Z ws'e £SS°T SY9'C vET (€ 210U J3j2Yy) Saxe} 4O 18U ‘(32U) Ul - BWOodU| anisuayaIdwo) JBY10| 8
L60°TE 95912 98Y‘6¢ vLL'L S98°CT 1LY’ (9-5)4eak / pouiad ayy 1oy yoid 1aN| £
Tes'L 8LS'L 8€8'S 00v'C Ik 860°€ 13U ‘saxey |e10] -
(L€L'S) (¥8LY) (sT) (844'T) €1 (82) (6 210U Jaj2y) SJeaA Jaijiea 03 Sulje[ad sjuawisnipe xe} Jualin) -
558 91Z'C (550'9) 090°T (zoo'y) (¢62) xe3 pauiayaq -
vov'zt 9vT'0T 806'TT 8IT'E 910 €T6'E Xe} juauin -
(31pasd) / asuadxa saxe} awodu|| 9
6T9'8€ vEZ'6T YZE'SE vLT'0T 768°TT 695CT (¥ + € ) saxe3 ai0§aq 3yoid| S
(TTY) (TTV) vLS'T = 9LT'T 86€ (7 230U J3j2y) (33U) (ss0]) / utes - sway jeuondadxa| v
0€0°6€ S¥9'67 0SLEE vL10T 9TL'IT |72 21 (Z- 1) saxe) pue sway euonndadxa 210434 10.d| €
050892 L16'86T 10T°€22 06589 Les'sL 62L'SL sasuadxa |e101
12548 65079 7909, 9€6'TC 206'vT 8¥L'9¢ sasuadxa Jay3Q (p)
166'8 we'e 99's [4:394 S86'T S59'T sasuadxa uonjesi3owe pue uoijeidaidaq (o)
Lyv'y STS'E 274 VEE'T vIT'T 9811 53500 @dueuld (q)
160291 160521 6VT'8ET SET'EY 925'Ly ovT'ov sasuadxa syyauaq aakojdwy (e)
sasuadx3y| ¢
080°L0€E 295822 158'95Z v9L'8L £vTL8 006°£8 awooul [ej30)
T09'T 950'T 048‘T LEE ¥0S LV6 (5 @10U J3yay) BWOdUI J3Y1O (q)
6L1°SOE 905°LT¢ 186'7ST LTY'8L 6€L°98 £56°98 suoijeJado wouy anuaAay (e)
awooul] 1
(paupny) (papneun) (paypneun) (pa1ipneun) (paupneun) (payipneun)
veoe €202 j 24114 €202 j Z4 114 vzoz
‘TE Yaiey ‘T€ Joquiadag ‘T€ 1aquiadag ‘I€ Jaquiadag ‘0€ Jaquardas ‘T€ Jaquwialag siejnoijied
papua ieap Ppapua syjuow auiN papua Jayenp
(syxey uj 'sy)

20T ‘T€ 49qWadag papua Syuow auiN pue Jaliend ayi 10j S} Nsay |eIdUBUl4 PaJEPI|OSU0) palipneun Jo Juawajlels

STZS0021dZ86TIO0VIYL] "ON NID
900 08E-pegepawyy ‘9)241) Ipemequiy JeaN
eAejeApIA'N'D"ddQ ‘asnoH Juapisaid ‘S08/v08 : 20 pasaisiSay

Q3LINIT NILSYIN




*SJ3W0ISNI 3y} J0 uol3ed0| |eaiydesS0a8 Aq siojedipul aduew.opad

SNOlJBA JO SISAjeue UO paseq S324N0SaJ $3}ed0|je pue duew.opad s,dnoio Byl salenjead (NQOD) JadeN uoisidag SunnesadQ Jaiyd 9yl ‘syuswi8as SunesadQ - 80T SV pul ul pauyap se ,yoeoidde juswaldeuew, ayi uo paseg ‘!

TUONBLWIIOU JUSLIFaS UO Sa10N

6198€ YET'62 YZE'SE L1'0T 26821 69S°CT Saxej 210439 1j0id
(1337] (1) vLST = 9LT'T 86€ (¢ 230U J3j2y) (ss0j) / uies - sway |euonndacxy
0€E0°6E Sv9‘6¢ 0SLEE vLT0T 9TLTIT ur'e saxe} pue swayl [euondadixa 310494 1J0id
LOL'6 LTL'9 SL6 6L2'C 9€Y (z91) (19u) ainypuadxa / (awodul) 3|qedoj|e-un JAYIO ‘Il
Lvv'y GZS'E 92'E VEE'T vIT'T 981'T $1502 @UeUl] | :SS3]
v8T'ES L68'6E 696'LE L8LET 99Z'€T S6T'ET |eyoL
S00v SET'E TLe'e 0Lzt e 871 V3IANV
€ELL L86'S €52'S 0SL'e 5991 veT's suol1esado edlawy YUoN
1 SL9°0€ vv0€ L9L'8 65201 £V8'6 suoijesado adoin3 g )N
synsaJ juawsdag
6LY'SOE 90s°LTT 186'vS¢ LTy'sL 6€L'98 €5698 suonesado wouy aNuaNY
v65°8Y 80T'SE 85Ty 90811 TZ8'ET LS6°TT VIAVY
9€6'78 259'€9 69L°69 995°€C 0T¥'ve 6%9'vC suoijesado edlawy YLoN
6V6'ELT 9vL'82T ¥S6'EVT SSO'EV 8058t LYE'6Y suoijesado adoin3 g HnN
anuanaJ Juawsas
(poaipny) (paaipneun) (panipneun) (paaipneun) (paaipneun) (paaipneun)
24114 €202 vzoz €202 veoz . veoz
“T€ Yauew ‘I€ 49qwiadag ‘1€ Jaquiadag ‘I€ 19qwiadag ‘o€ Jaquiaydag ‘1€ Jaqwiadag siejnoiJed
P3pua Jea) Papus syuow suIN papua Jauend
(syxej uj "sy) -:uojjewJoyul Juawsas

$20Z ‘I€ 13qWadaQg papua Syuow auiN pue J3END Ay} 10§ S} NSAY [BIDUBUIJ PAIEPIIOSUO) PAJPNEUN JO JUIWIIEIS

STZS0021dZ86TIr90VTYL1 "ON NID
900 08€-PeqEPaWYY ‘3]241) IpeMequiy JeaN
eAejeApIA‘N"D ddQ ‘@snOH Juapisald ‘S08/¥08 : 2130 pasaisiday

Q3aLINIM M3LSYIN




\)///w

xmamﬂa

'33ep |13 uew.opad

uo paseq ‘A3ijiqel| Jayjoue jo ucwEmSmmmEE vcm v~o~ ‘0€ 4aquia1das papua Jakienb sy} Sulnp Aljigel| e JO JUBWS|3ISS [BULY JO JUNOIIE UO SUOIRIBdO BILAWY YHON O} SUlle|a) UOJIRIIPISUOD JUSSUIIUOD JO [BSIaAR) SIUasaIdaY Z'h

'¥20T ‘€ 42qwa1das papus Japenb ayj ul sso| Jualuiiedw ay3 Ul Bul3nsal SN Ya3isie] UO SN0 sy si1iolid-ap 01 papidap sey dnoun ays “AjSulpJoady ‘Sn Yyaaisie] Wwouj padadxs ‘5140443 JB|IWIS YIIM S}|Nsal
ueys Jaysiy Ajpueaiyiusis q 03 paldadxa aue YdIym s3nsal pialA pjNom suolisinboe JuSd3J 3JOW BY} WOJH SBUI| BIIAISS JBYIO pue 9dUaLIadX3 [e1SIp JO BaJe ay) Ul saljiqeded Byl eyl saAsljaq dnoio ay) ‘bz0z ‘O Jaqwaidas papua
Japenb ay3 Joy suonjesado SN sy 40y pardope A3a3euis pajepdn ay3 uuapisuo) “£T0T ‘TE Y2Je papua Jeai syl Suunp pasinboe (suoijesadp esrawy yop) (SN yaaasie]) ssauisng yoaisie| uo pajesauad sajqiduelul syuasaiday Ty

(t1v) (TT1) vLS'T - 91T 86€ (ssoj) / uied 1aN
(962°1) (962°T) (suoiiesado yIAY) 1O Ua1Ilim anuaAal pajjiqun
5 3 889'T & = 889'T (suonesado y3Wy) uoireuIqwod ssauisng o3 Sulle|al Aijiqel| SS3IXa JO |eSiaAly
e = 9 = = 9 swall [euoildadxa Jayenb Suipaadaid uo Joedwi a8ueydx3
= = 2LTYT 3 2UTYT £ (mojaq 7't 210U JaJ4) |BSIDARI UOIIRIBPISUOD JUIBUIIUOD
= * (966°CT) 7 (966°CT) - (molaq T' 910U Jaja1) diysuolje|ay JAWO03ISN PUe ||IMPOON JO Judwiiedw|
(suoiiesado eaupwy)|
(T1v) (t1v) Z g E :
YHON 03 Ajujew Suijejas) Jeah ay3 Sulnp pajewwnsuod uoijeulquod ssauisng o3 Suiie|al asuadxy
(paupny) (paupneun) (paipneun) (paapneun) (paupneun) (paupneun)
vzoz €20C veoz €202 veoz j74174
‘I€ yaiey ‘I€ Jaquiadaqg ‘T€ 19quiadag ‘I€ 43qwiadag ‘o€ 19quiaydas T€ laquialaqg
papua Jeaj papua syjuow auiN papua Jauenp ml_m_su_tmu-
(suysiej uj 'sy) :8uimoj|o} ay) sjuasaidal (3au) (ssoj) / uies - sway |euondadxy ¢
080 SETT wse LSST Sv9°'C VET (11+1) saxe} jo 1au ‘(3au) uies - awodu| anIsuayIdwo) JAYI0
L8T°C 182 6€LC 08S‘T VEL'T L1E |e301
96¢ = < i * 18U ‘SjuaWINJISUl |BIDUBULY JBY10 JO aNnjeA Jiej ul @8ueyd uo ules
(est) (622) (91€) (og2) (s€9°T) 60€‘T 13U ‘sa8pay Mo|} ysed se paleusdisap S1IeJIUOD PIEMIOY JO 3N|eA Jiey Ul 8ueyd uo (sso1) / ulen
14424 910°€ SS0'E 01€C 69€Y (z66) suoljesado U820y Jo uoije|suel} uo ujes / (ssoj) adueyox3
:(saxey Jo 3au) ssoj 10 Jjoid ay3 03 payissejras Apuanbasqns aq 1M Jeyy sway (1t
(zot) (zst) (z6T) (€2) (68) (€81) |eloy
(co1) (zs1) (,61) (€2) (68) (€81) 12U (ss0J) jerienyoe uejd 3yauag paulaq
:(saxe) Jo 1au) ssoj Jo Jyoid ay) 03 payisse|ras Apuanbasqns aq Jou [jim eyl swayj (1)
(paupny) (paupneun) (paupneun) (paupneun) (paupneun) (paupneun)
veoz €202 veoz €202 24114 vzoz
‘TE Yalew ‘1€ Jaquiadag ‘I€ Jaquiadag ‘I€ 19qwazeqg ‘o€ 1aquiadas ‘1€ Jaquiadaqg
papua Jeap papua syjuow auIN papua Jauend siejnaped|

(suiej uj *sy)

:s9pnjoul (saxe} Jo 1au) uied - awodU| dAISUBYIdWO) JAYIO €

‘(papuawe se) STOZ ‘suolie|ngday (syuawalinbay ainsojasig pue suonedijqo Suilsi]) |93S Y3 JO €€ uolieNSay 4o suaWaIINbal 3INsOIsIp pue uoljejuasald
3y yim aoueldwod ul si pue (dnolo 3y} se 0} Paulajal JaYy3a803) salielpisqns Zz sH pue Auedwo) ay3 4O S3NsaJ [ejoUBUIY BY] SSPN|DUI JUBWDIEIS Y] "BIPU| U] paidadde Ajjesauad sajdipurd Suinunodoe Jaylo pue ‘(,39y, ayl) £T0Z VY
saluedwo) ay31 Jo £€T u013I3s Japun paqudsald ‘(,y€ Sy pul,) BuiHoday [eduBULY WIIR3U ‘bE PJepuelS SuUNODY UeIpU| Ul UMOp pie| s3|didulid Juawainseaw pue uoijugodal 3y} YIM 2IUBPIOIIE Ul paJedaid uaaq sey JuswialeiS Ayl ¢

'Y20T ‘T€ 49qWa29Q UO PapU? SYIUOW BUIU puE JaLeNb a3 J0j JUSIBILIS 3Y} JO MBIABJ PR}IWI| B N0 PaLLIED ARY SJ0YIPNE AJoniels 3y “Szoz ‘9T AJenuer uo p|ay sSuiiaaw aAndadsal Jiay) 1 510398110
J0 pieog 3yl Aq panoidde Ja1jealay) aaM pue 9311WW0D HPNY 3yl Aq PapUBWIWIOdA. pue pamaiaa. a1am (Auedwo) ayy / Auedwod Buip|oH ay3,) pajIr] 33ISBIAl JO (,JUBWIILIS,) SHNSDJ [BIDUBUL PAIEPIIOSUOD PIIPNEUN SAOGE Byl T

iS1jNsaJ [BIJUBUY PAJEPI|OSUO) Pajipneun ayj 0} S310N

STZS0021dZ86TIO0YTYL] "ON NID
900 08€-PeqEPaWYY ‘3)241) IpEMEqUUY JEDN
eAejeApIA‘N"D) ddQ ‘@SnoH Juapisald ‘S08/108 : 2210 paiaisiday

QILINI MILSYN



*,sJeaA Jaijiea 03 Suijejal suawisnipe
Xe} Jua.nD, JIpUN PIPN|oUl U33q ARY YDIYM ‘(SwiBa. xe} mau jo uondope 3y} o3 Jolid) a1es xey Jaysly ay3 1e ‘€207 ‘TE YdJBIN PapUS JeaA ayy Joy pasiuB00as uoisinoid 3y} o3 palinbas osje sem (|esiana.) JuaWIsnipe ‘auwes ay)
4O M3IA U| "91J XB} MBU BY} UO paseq ‘sadue|eq Xe} pa.iayap Suiuado Jay1o Jo JUSWDINSeaWSaI PUB SYXe| 6E8°Z 'SY O} SullUNowWwe (1paJd VIl SPIEMO]) 1955E Xey pa41a)3p JO |esianal apnpul Ajuewnid €20z ‘0€ Joquiaidas papua syluow
Xis 3y} Suunp sjuawisnipe xe} pausayap ‘Aj8ulp.00y "sIPaJd LYIAl Wie|d Ja8uo| ou ‘@auanbasuod e se ‘pue (1Y) Xe] d1eusaly wnwiui Aed 0} paiinbai 90 10U P|NOM pue 3}eJ JI9MO| B Je pPaxe} 3 ||IM dWiSaJ Xel mau 0} Sulliys uo
dnoJn ay} ‘YygSTT UOIII3S 4O suoisinoid Jad Sy "€Z-7Z0T Ad 2A11I242 ‘T96T ‘1OV XBI-2WO0U| 3Y3 JO YYESTT UO0III3S Jad se awidal a3eJ Xe) mau 4oy 3do 03 papioap sey Juawadeuew ay} ‘€Z0Z ‘OE AUN[ PapPU? Japienb ay3 wouy ‘Jayng

", seah Jaijued 0y Buile|ad syuawisnipe xey JuaLInd, JapuNn papn|dul pue Jayenb piesaloje ayl Sulinp pasianal usaq sey ‘pasinbal Ja8uo) ou 8ulaq ‘syxe| 55/ 7 'sy 01 Bununowe ‘€70z ‘T€ Yosepy 01dn uoisioid xey [euoilppe Yyl
‘quawaseuew Aq auop sisAjeue ay} siseg "€Z0Z ‘O€ dunf papua Jajienb ay3 Sulinp wayi Aq pasojo uaaqg sey uonedijdde pies ayj ‘saijoyINe Xey JUa3ad WO 3AI108dsal 8y} usamiaqg paydeaJ aq pinod Juawaaide ou JdUIS Vdyg ayi Jad
se pa12adxa aWwod3no Aja)l| 1S0W 3y} UO Paseq JUNOIIE JO $400q s} U} uoisiroid e pasiu8odas pey Auedwo) ayi Yaiym Japun ‘9T-GTOg JeaA [elpueUly ay) Ul (vdv4,) uawadueuly Buidild adueApy (eidle|ig e 4oy pajly pey Auedwo) ayl

‘aN|eA Jjey je d3ep uoilisinboe Je pap.0daJ 2J9M SaIYI|IGe]| PU. 19SSE PALIIUBP! 3} |V B3BP UINS Wolj dNOJD B3 JO JUBWIILIS
Supedaud jo asodind ay3 Joj paJapisuOd UG Sey pue parwi] 33selA J0 Aseipisqns umop-dals paumo Ajjoym e awodaq sey J717 ediAjeuy zig ‘suojyisinboe ayy 03 Juanbasuo) ‘€z0z ‘T ISNSNy Uo pa1a|dwod aJam suolyisinboe 9yl

‘SUe| ZEO'T "SY 4O ||IMpo03 e ul Bulijnsal ‘€70z ‘T 3SN8ny uo paiajdwod sem aseydind dwn|s 3y "S3JIAJBS pale|al uoijeziuispow
pue saiihjeue ‘pnojo eep ui pagedus Ajulew s pue JapIACId BDIAIBS BI0YS-HO UE S| YdIYym ‘d77 SUOIIN|OS B11A[BUYZIgG JO SBIMI|IGRI| PUE SIBSSe PaljiIuap! oy} 40 aseyaund dwnis Joj JuswaaiSe dANIUIBP € Pauss ‘PaHWI] ¥3ISe ‘Jaylng

‘Uoi8al sealBWY BY3 Ul Jaulied UOHESIUIBPOW pue SII3A[BUR ‘PNO Blep Juspuadapu] Ue S| S ednAeuyzig
“(,vsn eanAeuyzig, ) 371 ed13AjeUYZIg JO 359.93U| ANDD %00T 34inboe 03 JusWaaIZe BAIIULBP e PauB]s ‘Pl YRISBIA JO AJRIpISqNS UMOP-dals [aA3] 3511 PAUMO-AJIOYM € “IU] ¥3ISBIAl ‘20T ‘TE YoJBIA papua Jeah eppueulj ay3 Suung

A UB|d pUB |A UB|d SBWBYIS dOST a3 Japun ‘saakojdwa
3|q!813 Aqg suondo jo as12iaxa U0 ‘saseys Ajinba jo Juawiojje ayi 03 Juensind (Yoea g "sy jo sateys Alnba 8OZ‘EE) SYNe| Z 'sy Agq paseasoul spuess |eyded ateys Ayinba dn-pied ayy ‘bzoz ‘T€ Joqwiadag papua pouad ayi Suung

*353431U1 8ulj|043u02-uoU JO IN0-ANQ JO UOIIB3|dWO OJuI
8ul3nsas “1dSIIN $0 SdID 000°0S O dYdUeJ} [BUIY PUB PJIYY JO INO -ANg ples 4oy ‘bZ0Z ‘6T AJeniga4 uo panssi uasq pey (Yoea G 'sy 40 3njeA 3dey) payiwi] 33selA JO saieys Alnba zy6°6ST ‘AjSuiploddy “(papuswe se) 810z ‘suolje|ngay
(s;uawiauinbay aunsojasig pue [eyide)d Jo anss|) |g3S Yim aul| ul suoizen|ea paa.sde ay3 siseq 1dSIIA 4O SdID 00005 4O dYdUeJ} [eulj pue paiyl 40 1no Ang ay3 panoidde pieog ay) aJaym pjay sem Suipeaw p.eoq e ‘sz0z ‘€T J9qwadag uQ

"ysed Buisod Joy syuawisnipe Suipnjoul TZ0Z ‘T€ Yd4en Buipua Jeah |eidueuly woly SupUSWWod
siedh € J0 v1QI83 |enide Uo paseq ‘sajdinw vgLig3 paaide 1e padieydsip aq 01 uoldQ Ind e Aued Yaiym ‘4oes T "9y JO SdID 000°0ST Ol Hids Apuanbasans “dSIN 40 (yoea QT "Sy 40 anjea 3dey) ‘(SdID) SaJeys aduasajaid
3|giaau0) Ajosindwod 000‘ST Suinssi Aq paiiwi ya1selAl 4O AJeipisans e ‘(paliwi] 21eAL SWISAS UOITBWION| UBDLIBWY SUBJ] SB UMOU)| Al1aw.oy) (,1dSIIN,) PaHWIT 21eALd Su0IIN|oS asiadisiug X31seN YSnoJyl Sem Uoiesapisuod
Hed jo a8.eyasiq *(,5AsOA3, se 01 pauiajas 1ay1a801) saluedwod Alelpisgns sy pue (,1dS3,) P3WI] 31eALd SWalsAs AJeuoiinjoas jo ssauisng 343 JO |043U0d paJinboe paWI] 3BISBIA ‘0Z0T ‘TE€ YdJeN papua Jeah |ejdueuly ayy Suung

suonesado
(67) iy 558l {621) L {rer) WwoJj anuanai Japun pajunodde Suidpay wouy Suisiie ssoj / (uies) adueydxa usiaioy pasiead 1aN
(€sy) (80€) (62v) (8€) (69) (v¥S) (u1es) a8ueyoxa usiaioy 1oN
(paypny) (paupneun) (paupneun) (payipneun) (paupneun) (paupneun)
veot €207 veot €202 veoz veoz
‘TE Yaiew ‘1€ Jaquwiadag ‘I€ 1aquiadag ‘I€ 1aquiadag ‘o€ 1oquiaydas ‘I€ J9quiadag
papua ieap papua syjuow auiN papua Jauenpd siejnonued

(syxej uj 'sy)

:pajuasaid
spoliad 2y} JO Yoea Ul Wall Bul| JUBWaIeIS [BIDUBLI 9AI1IRASAL Y] UIYIIM pasiuBodal aq 03 pauinbal si ‘@oueping Buiunodde ay) Jad se ‘YaIym suoiidesue.) sajes P315BI3.04 pUE SIUBWIHWWOD Wil ulenad o3 Suijeja. sadpay Aduaiind
wouy Buisiie sso| / (uled) a8ueydxa udiaioy pasijeas sey dnoio ay3 JeaA / pouad ayy Bulnp ‘Jaying *, sasuadxa Jay3Q,, Japun sso| a8ueyIxa u813.0) 33U pue ,aWodU| JBYI0,, Jopun uied adueyoxa udia.oy 38U pajunodde sey dnoto ayy

STZS0001dZ86TIO0VTYLT "ON NID
900 08€-PegEpaWYY ‘3)241) Ipemequy JeaN
eAejeApIA‘N")"ddQ ‘@snoH Juapisaid ‘S08/08 : 921440 paiaisiday
Q3ILINI MILSYIN




520z ‘91 Atenuer : ajeg

> uewuiey)
elpu| ‘peqepawyy : ade|d

0/ 1esaQ Jueysy
N

"JUSWIE]S 3] 0} [elIDIRW PAJIIPISUOI J0U 3. YIYM ‘AIBSSBI9U J9ABIDYM PaljIsse|dal Jo padnouda. uaaq aney saindly s,Jeah /s,pouad snoinald T

'5Z0T ‘9T Adenuer uo pjay Buiiaaw 3yl je Yoea G 'sy 4O an|eA 0.} 3Y3 U0 (%0 T) 24eys Jad £ 'Sy JO PUBPIAIP WIISIUI U pate|dap aney Auedwo) 3yl JO Si030341Q JO pieog ayL
"¥Z-€20T JedA |eraueuly Y3 Joj S10393.1Q JO pIeOg By} Aq papU3WWOIa] PUSPIAIP Y} YHM BUI| Ul SBM LIym
‘¥20T ‘0z 42qua3das uo p|ay 3ulld3 [eJaUSDH [enuuy Ul [eAoidde s Japjoyaleys SuiAi@dal 3s0d Yoea G Sy aN|eA 328y UO (%0pg) 24eys Jad ZT 'Sy JO pusplAlp [euty e pied pey Auedwo) ay3 ‘pz0z ‘TE Jaquiadag papua Jayenb ay3 Suung 1T

'siedA 3|qemo||e Bujulewsd s 31 JOAO S3|GISULLUI JO UOIIESITIOWE JO WUO) Y3 Ul Auedwo) 3y} 03 3NJIJE [|IM 114auaq
4aNns JU3IX3 3y3 03 $3|qISUBIUI SN YI3SIe ] 4O SSO| JusLIIledL] UO S13SSE X} Pauiajap pasiugodal sey dnoio ‘4z0z ‘0€ Jaquiaidas papus Jaienb ayi SuLnp ‘Jayuing ‘uoisinboe asay jo 1no Suisile saiS1auAs pue suopisinboe Juadal
40 @snedaq s3ijo.d 3|qexe} 3ininy 4O UOIIRJBUSS JO JUNOIIE UD SI3SSE 353U} JO UOIIes||eal Jo Juawssasse 3sod Aydei80a8 ysn Ul $9550| PagJosGeun uo s}asse Xxe3 paJiajap pasiugodal sey dnodo ‘pz0z ‘T€ Yd4e papua Jayenb ayy Suung 0T

STZS0021dZ86TIO0VTYLT "ON NID
900 08€-PEGEPaWYY ‘3]241) Ipemequiy JeaN
eAejeApIA‘N"D ddQ ‘asnoH Juapisaid ‘S08/108 : 22130 pasaisiday
Q3LINIM NILSVIN



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
16th Floor, Tower I,

One International Center,

S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2600

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Mastek Limited

1.

We have reviewed the accompanying statement of standalone unaudited financial results (the
‘Statement’) of Mastek Limited (the ‘Company’) for the quarter ended 31 December 2024, and
the year-to-date results for the period 01 April 2024 to 31 December 2024, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

The Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (the ‘Act),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE’) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India (the
ICAI'). A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Chartered Accountants

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad,
Indore, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune

Circle, New Delhi, 110001, India

Walker Chandiok & Co LLP is registered
with limited liability with identification
number AAC-2085 and has its registered
office at L-41, Connaught Circus, Outer



Mastek Limited
Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
of the Company pursuant to the Regulation 33 of the Listing Regulations

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. We draw attention to note 2 to the accompanying Statement, which describes that pursuant to
the scheme of amalgamation (‘the Scheme’) between the Company and Meta Soft Tech
Systems Private Limited (wholly owned subsidiary of the Company) (hereinafter referred to as
“Transferor Company”), as approved by the Hon’ble National Company Law Tribunal vide its
order dated 17 May 2024, the business of the Transferor Company has been transferred and
merged with the Company with 01 August 2022 as the appointed date and accounted for in
accordance with the requirements of the approved Scheme and Appendix C to Ind AS 103,
Business Combinations, applicable to common control business combination. Accordingly, the
comparative financial information presented in the accompanying Statement has been restated
from the beginning of the earliest period presented, being 01 April 2023. Our conclusion is not
modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Adi P. Sethna
Partner
Membership No. 108840

UDIN: 25108840BMNTVA1950

Place: Ahmedabad
Date: 16 January 2025

Chartered Accountants Walker Chandiok & Co LLP is registered with

) limited liability with identification number AAC-

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi, 2085 and has its registered office at L-41,

Kolkata, Mumbai, New Delhi, Noida and Pune Connaught Circus, Outer Circle, New Delhi,
110001, India
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