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SEC/107/2024-25 January 16, 2025
Listing Department Listing Department
BSE Limited The National Stock Exchange of India Limited
250 Floor, Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G,
Dalal Street, Fort, Bandra Kurla Complex,
Mumbai-400 001 Bandra (E), Mumbai - 400 051
SCRIP CODE: 523704 SYMBOL: MASTEK
ISIN: INE759A01021

Dear Sir(s) / Ma'am(s),

Subject:  Outcome of the proceedings of Board Meeting held today — January 16, 2025

This has reference to our Letter No. SEC/103/2024-25 dated January 6, 2025 and SEC/105/2024-25 dated January
10, 2025, regarding the Board Meeting for considering the Financial Results and interim dividend. We wish to inform
you that the Board of Directors, at their meeting held today, has inter-alia transacted, approved, and taken on record the
following items of Business:

1. Approval of Un-audited Financial Results for the third quarter and nine-months ended December 31, 2024

The Board of Directors has approved and taken on record the Un-audited Consolidated and Standalone Financial Results of the
Company, prepared under Indian Accounting Standards (Ind AS) for the third quarter and nine months ended December 31,
2024. We enclose herewith Unaudited Financial Results (Consolidated and Standalone) along with “Limited Review” Report
issued by M/s. Walker Chandiok & Co. LLP, Statutory Auditors of the Company, as Annexure A.

Further, pursuant to the provisions of Regulation 47 of the SEBI Listing Regulations, an extract of theaforementioned Un-audited
Financial Results would be published in the newspapers in accordance with the SEBI Listing Regulations, and the same will be
made available on the Company's website at www.mastek.com.

2. Interim Dividend for the Financial Year 2024-25

The Board of Directors have also declared an interim dividend of Rs. 7.00 (Rupees Seven) (i.e.,140%) per Equity Share of the
Company, for the Financial Year 2024-25. The said interim dividend shall be paid within 30 days to the equity shareholders of
the Company, whose names appear on the Register of Members of the Company / in the records of the Depositories as
beneficial owners of the shares as on the “Record Date”.

The relevant details of the RECORD DATE are as follows:

BSE Scrip | NSE Type of | Book Closure Record Date Purpose
Code Symbol Security From. |70
523704 MASTEK Equity NA Friday, January | To ascertain the eligibility of
Shares 24, 2025 Shareholders for payment of
Interim Dividend

Appointment of Mr. Umang Nahata (DIN: 00323145) as a Whole-Time Director designated as CEO - Mastek Group, for a
term of three years with effect from January 16, 2025.

We refer to our earlier letter No. SEC/74/2024-25 dated September 26, 2024 regarding the appointment of Mr. Umang
Nahata (DIN: 00323145) as a Whole-Time Director designated as Global CEO - Mastek Group, for a period up to 12 months
with effect from August 10, 2024. As per the terms of his appointment, he was not drawing any managerial remuneration.

Mastek Limited
804/805, President House, Opp. C. N. Vidyalaya, Near Ambawadi Circle, Ahmedabad - 380 006
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Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are
pleased to inform you that the Board of Directors of the Company, based on the recommendations of the Nomination and
Remuneration Committee, has considered and approved the appointment of Mr. Umang Nahata as a Whole-Time Director
designated as CEO - Mastek Group, for a term of three years with effect from January 16, 2025, subject to the approval of
the Members through Postal Ballot for the appointment and payment of remuneration.

The Postal Ballot shall be sent to the shareholders in due course.

The details as required under Regulation 30 of SEBI Listing Regulations read with SEBI Master Circular No.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 is attached herewith as Annexure - B.

4. Providing Corporate Guarantee on behalf of Wholly Owned First Level Step-down Subsidiary

The Board of Directors approved an upward revision of Corporate Guarantee to be extended on behalf of Mastek
Arabia FZ-LLC (Wholly Owned First Level Step-down Subsidiary), from USD 3 million to USD 6.6 Million to secure
additional facilities to be availed by the said subsidiary.

Information pursuant to the Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with SEBI Circular No. SEBI/HO/CFD/PoD2/ CIR/P/0155 dated November 11, 2024 is also enclosed as
“Annexure C”.

Revision of Policies pursuant to amendments to the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Pursuant to recent amendments to the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
Board also approved the necessary amendments to the relevant policies, interlia, the following policies, which will be
uploaded on the website of the Company:

(a)Policy on Related Party Transactions; and
(b)Policy on determination of materiality for disclosure of events or information.

The Board also approved necessary amendments to “Code for regulating, monitoring and reporting of trading by
designated persons and their immediate relatives”.

The meeting of the Board of Directors of the Company commenced at 9:30 a.m. and concluded at 2.30 p.m.
This is for your information and records.
Thanking you.

Yours faithfully,

For Mastek Limited
DineSh Digita\ly signed by .
Kumar — paehsreten
Kalani 14:45:32 +05'30"
Dinesh Kalani
Company Secretary & Compliance Officer
Encl: A/A
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ANNEXURE A

Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

16th Floor, Tower IlI,

One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2600

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year
tq Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Mastek Limited

1.

We have reviewed the accompanying statement of consolidated unaudited financial results (the ‘Statement’)
of Mastek Limited (the ‘Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as the ‘Group’), (refer Annexure 1 for the list of subsidiaries included in the Statement)
for the quarter ended 31 December 2024 and the consolidated year-to-date results for the period 01 April
2024 to 31 December 2024, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (‘Listing Regulations’).

This Statement, which is the responsibility of the Holding Company’s management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS
34’), prescribed under section 133 of the Companies Act, 2013 (the ‘Act’), and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements of
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(‘SRE’) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India (the ‘ICAI’). A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulation, to the extent applicable.

Chartered Accountants Walker Chandiok & Co LLP is registered with

limited liability with identification number AAC-

Offices in Anmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Kochi, Kolkata, 2085 and has its registered office at L-41,
Mumbai, New Delhi, Noida and Pune Connaught Circus, Outer Circle, New Delhi,
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Mastek Limited
Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial Results and Year
to Date Results of the Company pursuant to the Regulation 33 of the Listing Regulations

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review report of the other auditor referred to in paragraph 5 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the
Act, and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in accordance with the requirements of Regulation 33 of the Listing Regulation, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

5. We did not review the interim financial results of one subsidiary included in the Statement, whose financial
information reflects total revenues of ¥ 8,280 lakhs and ¥ 23,266 lakhs, total net profit after tax of ¥ 86 lakhs
and ¥ 279 lakhs, total comprehensive income of Z 86 lakhs and ¥ 279 lakhs, for the quarter and nine months
period ended on 31 December 2024, respectively. These interim financial results have been reviewed by
other auditors whose review report has been furnished to us by the management of the Holding Company,
and our conclusion in so far as it relates to the amounts and disclosures included in respect of this subsidiary
is based solely on the review report of such other auditors and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by and
the report of the other auditor.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Adi P. Sethna
Partner
Membership No. 108840

UDIN: 25108840BMNTUZ5777

Place: Ahmedabad
Date: 16 January 2025

Chartered Accountants Walker Chandiok & Co LLP is registered with

limited liability with identification n_umber AAC-
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Mastek Limited
Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year
to Date Results of the Company pursuant to the Regulation 33 of the Listing Regulations

Annexure 1
List of entities included in the Statement (in addition to the Holding Company)

Mastek Enterprise Solutions Private Limited
Mastek (UK) Limited

Mastek Inc.

Trans American Information Systems Inc.
Mastek Digital Inc.

Mastek Arabia FZ LLC

Evolutionary Systems Qatar WLL

Mastek Systems (Singapore) Pte Limited
Mastek Systems Pty Limited

10. Evolutionary Systems Corp.

11. Mastek Systems Company Limited

12. Mastek Systems (Malaysia) SDN BHD
13. Mastek Systems B.V.

14. Mastek Information Technology Company (formerly known as Evolutionary Systems Saudi LLC)
15. Evosys Kuwait WLL

16. Mastek Systems Bahrain WLL

17. Evolutionary Systems Consultancy LLC
18. Mastek Arabia Systems Egypt LLC

19. Newbury Cloud Inc.

20. Evolutionary Systems Canada Limited
21. Metasoftech Solutions LLC

22. BizAnalytica LLC (w.e.f. 01 August 2023)

000l O Onf BLCOIND =

Chartered Accountants Walker Chandiok & Co LLP is registered with
limited liability with identification number AAC-
Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Kochi, Kolkata, 2085 and has its registered office at L-41,

Mumbai, New Delhi, Noida and Pune Connaught Circus, Outer Circle, New Delhi,
110001, India



\.. v
/Q
[ w Nﬁ.ov-wumnu

dv._\ﬂ

FiN

ST'L6 8719 0S'v6 (Y474 wi SE0E sy - pawnjia (q)
10°'86 0°89 SS°S6 LS'vT 69'TY 89°0€ sy - Jiseg (e)
j : (pua seaA
ayy 4oy 1da0xa ‘pasijenuue JoN) (sway] |euondadxa Suipnpul) (Yaea g *sy anjea adey) aeys 4ad sdujule3 4
661202 Ayunba sayio] TT
st €ES'T st €E€S'T VST YrS‘T (£ @10u Jajay) ( @Jeys sad g *sy anjeA adey ) |eaided aseys Ayinba dn-pied| Ot
LLT'EE 16L'€T 820°Z€ 1EE‘6 01S'ST 5096 S3Xe} JO 33U ‘awodu| AAIsuayaIdwo) [ejo)
TLT'T 1.6 = vLE z = $353.93ul 8ul||0J3U0I-UON
900C€ (ord: a4 870°CE LS6'8 015'ST 5096 Auedwo) ay3 jo sisumQ
0} 2|qeINGIIIIE dWOdU| dAIsUayaldwo) |eyo] |
080°C SET‘T 474 %4 LSS‘T Sv9'C VET SaXe} JO 13U ‘Bwodu| dAIsuaya1dwio) J3Y10 [e10L
€01 8€T : (413 7 2 S159J93Ul BUI||0J3UOI-UON
LL6'T L66'T ST STY'T S¥9'C YET Auedwio) ays JO SJAUMQO
0} 3|qeInqguINe SaXe) Jo 33u ‘uied -awodu| anisuayasdwo) Y10
L60TE 95912 98v'6¢ vLL'L §98°CT 1LY'6 Saxe} Jaye 3oid
890°T €€8 5 e 2 > $159433Ul 8Ul||0J3U0I-UON
620°0€ £28°0C 98t'6¢ CES'L S98°C1T 1LY'6 Auedwo) ayy Jo sisumQ
0} 3|qeInque 1yoid
LLT'EE 16L'€C 820°CE TEE'6 01S'ST 509'6 (8 + £) saxe3 jo 12u ‘awoduj aaisuayaidwo) |ejol] 6
080 SET'T ws'e LSST S¥9C YET (€ 210U J2)3Yy) SAXE] JO 18U ‘(33U) UleS - BWOodU| dAISUBYaIdWO) J3YI0| 8
L60°TE 95912 98v‘6¢ L't 59821 1LY’ (9-5)4eaA / poiad ay3 10§ 1yoid 1aN| L
Tes'L 8LS°L 8€8’S 00v°'C 44 860°€ 13U ‘saxe} |e10] -
(L€L'S) (¥8LY) (sT) (82L'T) €T (82) (6 210U Jaj2Yy) SJeaA Ja1|Jea 03 Sule|aJ sjuaWISNIpe Xe} Jua.in) -
558 912t (550'9) 090'T (z00v) (¢6L) xe3 pauiayaq -
vov'eT 91’0l 806'TT 8TT'E 910v €26'€ Xe} Juain) -
(31pasd) / asuadxa saxey wEOu:_- 9
6198€ vET'6T vZE'SE vLT'oT 268°CT 695°2T (v + € ) saxe3 aiojaq Eo._a_ S
(T1R) (TTV) vLST - 9LT'T 86€ (7 210U J3j2y) (32) (Sso)) / ues - sway _m:o_unwuxm_ [
0€0°6E Sv9'62 0SL'EE vLT0T 9TL'TT A TANAS (Z - 1) saxe} pue sway [euondadcxa aiojaq oid| €
050892 L16'86T 10T°€22 06589 Les'se 62L'SL sasuadxa |e10L
T25°L8 65079 790'9L 9€6'1C 2067 8%£9¢ sasuadxa Jay310 (p)
1668 we'e 9v9°'s 781°C S86'T SS9'T sasuadxa uoljesiliowe pue uoliedaldaq ()
Lyv'y T4 ve'e VEE'T vIT'T 98T'T 51500 @dueuld (q)
160°L9T 160°S2T 6V1'8ET SET'EY 9zs'Ly ovi‘ov sasuadxa syyauaq aahkojdwy (e)
sasuadx3| ¢
080°L0€ 795'82¢ 158952 v9L8L EVT'L8 006°L8 awodul |ej0)
T09°T 950'T 048'T LEE v0S LV6 (5 910U Jajay) BWodU! J3YIO (q)
6LY'SOE 905°LTT 1867ST LTV'8L 6€L'98 €56'98 suoijeJado wouy anuaAay (e)
awodul] T
(paypny) (paypneun) (paiipneun) (paiipneun) (paiipneun) (payipneun)
veoz €202 vzoz €202 vzoz vzoz
‘TE YaJen ‘I€ Jaquiadaqg ‘T€ 1aquwiadag ‘T€ 1aqwiadag ‘o€ J1oquwiaidas ‘T€ Jaquiadag siejndijied
papua ieaj papua syjuow auiN papua Jayend
(syxey uj 'sy)

20T ‘T€ 19qWad3ag Papua SYUoW dUIN pue JaJeny 3yl 40 S}NS3Y |BIJUBUI{ PIIEPIIOSUOD PIIPNEUN JO JUBLIBLELS

S1250021dZ86Tr90VTHL1 "ON NID
900 08E-PEgEP3WIYY ‘3]41) IPEMEqUY JeaN

eAejeApIA°N") ddQ ‘@SnOH Juapisald ‘S08/108 : 20 pasaisiday

Q3ILINI MILSYIN




"el|ed3sny pue asodesuls ‘elpuj ‘eIsy 15ea-4yinos ‘uoidau 1sea 3|pp!IA Sepn|dul VIV,
4 ¥ '31qed13oe.d Jou aJe Sali|iqel| pue s3asse Juawsas |30} 03 Sulle|al sainsoasip ‘AjSuIpJ0dy ‘sjuawsas usamiaq Ajgeadueydiaiul
pasn a.e s3d1as poddns ay3 pue juswdinbe- ucm‘umm_a ‘Apiadoud ay) se ‘sjuawidas a|qeiodas ayl Jo Aue 03 palyiIuspP! USIQ JOU dABY PIIIBIIUOD S3IMI|IGel| JO Ssaulsng s,dnos9 ay3 ul pasn juswdinba pue juejd ‘Auadoud
*SJ3WO3ISNI 3y} JO Uoi3ed0| |ealydesS0as Aq siojedipul duewlopad

SNOLIBA JO sISAjeue UO paseq $224n0saJ $31edo|je pue dduewlopad s,dnoio ayl saienjers (INQOD) 49N uoisidag SuijesadQ Jaiyd ayy ‘syuswdas SunjesadQ - 80T SV Pul ul pauyap se ,yoeoisdde juswasSeuew, 3yl uo paseg ‘|
TUONEWIO U] JUSWEAS UO SAION

Saxe} 240434 11Jo.d

6198€ vEL'6T YZE'SE vL1°0T 26821 695°CT
(§347] (T1v) vLS'T = 9LT'T 86€ (¢ 230U J2j2y) (s50]) / uIeS - sway| |euondasxy
0€0°6€E S¥9°'62 0SL'EE vLT'0T 9TLTT TLTTT saxe)} pue swa}l [euonndadxa 3140)3q 1Joid
LOL'6 LeL'9 SL6 6L2'C 9eY (zot) (32u) a1nyipuadxa / (dwoduy) 3|qedojje-un J3y3Q It
Lyv'y GZS'E 4243 VEE'T PIT'T 981'T 1503 dJUeUl4 | & S5
v8L'ES L68'6E 696'LE L8L'ET 99Z‘€T S6T'ET |eyoL
S00v SET'E TLe't 0LT'T rET 871 VIAV
€ELL L86°S €ST'S 0SL'e S99T vee's suoljesado eduaWY YHON
Elaass SL9°0€ vvv'0E L9L'8 65201 £V8'6 suoijesado 2doin3 g Hn
s)|nsaJ Juawdag
6LY'SOE 90sL2e 186VST LTv'sL 6€L°98 £€56'98 suonesado wouy aNUaN3Y
7658t 80T'SE 85Ty 908'TT 1Z8'ET LS6°TT VIAV
9£6'C8 759'€9 69L°69 995°€Z [0)874774 6¥9'%¢C suoijesado ealdaWY YLUON
6V6°ELT 9vL'82T ¥S6'EVT SSO‘EV 8058y LYE'6Y suonjesado adoun3 @ NN
anuanaJ Juawsas
(paupny) (paapneun) (paupneun) (paypneun) (paupneun) (paupneun)
vzoz €202 vzoz €202 vzoz - veoe
‘TE Yaiew ‘I€ Jaqwiadag ‘I€ Jaquiadag ‘I€ Jaquiadag ‘o€ Jaquwiaydas ‘I€ Jaquiadag siejndiled
Papua teap papua syjuow auIN papua Jayend
(syxej uj "sy) -:uojew.oyui Juawsas

$20Z ‘I€ 13qWadaQ papua SYUOW dUIN PUe Ja}eny 3y} 10§ S}NSIY |BIDUBULY PAJEPI|OSUO) PA}IPNEUN JO JUBWIILLS

STZS0021dZ86TrO0PTYLT "ON NID
900 08€-pPeqepawyy ‘9j241) Ipemequy JeaN
eAejeApIA‘N"D ddQ ‘@snOH Judpisaid ‘S08/v08 : 2130 paiaisiday
Q3LINNM NILSYIN



uo paseq ‘Aji|iqel| Jayjoue Jo JusWaInse

waJ pue yz0z ‘0€ Jaquaidas papua Jarienb ayl Sulnp Alijiqel| B JO JUBWS[3I3S [BUL JO JUNOIIE UO SUOIIEIdO eILBWY YHON 01 Sulle|aJ UOIIRIIPISUOD JUSTUIUOD JO |BSIDAR SIUSAIAAY Z'Y

‘33ep ||13 duew.opad

"720¢ ‘0€ 42quialdas papus Janenb ay3 ul sso| Juawuiedwi ay3 uj Bul3NsaJ SN Yaaisie] Uo sndoy sy 3si1iold-ap 01 papiaap sey dnoig ay3 ‘AjSuipioddy ‘Sn yaaisiel WoJj pa32adxa ‘SHO0YD Je|iwis YIM S} nsal
ueyy Jaysiy Ajpuealyiusis aq 03 pazoadxa aJe YdIYm synsal pjaiA pjnom suoijisinboe JuadaJ 10w 3y} WOJ4 S3UI| BIIAIIS JBYI0 pue 3udLIadXa [eNSIp JO aJe By} Ul sanjiqeded Byl 1eY] SaARIBG dNoJD Y] ‘bZ0T ‘Of Jaquiaidas papua
Japenb ay3 Joj suoljesado s sy 4oy pardope AZajesis pajepdn ay3 SuLBpISUOD “LTOTZ ‘TE YdJBN papua Jeah ayy Sulnp pasinboe (suoijesadp esuawy YHonN) (SN yo93sie]) ssauisng yaaisie| uo pajesauasd sa|qiduelul syuasatday Ty

1447} (T1v) vLS'T = 9UT'T 86€ (sso)) / uied 1aN
(962°1) (962°1) (suoi1elado YIAY) 40 US1ILIM 3nUaAaJ Pa||iqun
iy o 889'T 5 = 889°T (suonjesado y3Ny) uoileuIquod ssauisng 03 Sulje|al Ayi|igel| SS3IX3 JO [eSIaAdY
e = 9 = = 9 swa3l [euoidadxa Jayenb Suipaadaid uo 1oedwi agueydx3
S 2 UTYT 3 2UTYT 2 (mojaq ' 210U Ja)aJ) |BSIDABI UOIIRIBPISUOI JUaBUIIU0D
5 . (966°CT) 5 (966°CT) £ (Mo} T' 230U Jaj21) dIYSUOIIR|aY JOWOISN) PUE [[IMPOOD) 4O Juaw.iedw)
(suonjesado ealsawy
(tTH) (TTH) g o s 2
YUON 01 Ajujew Suiiejal) Jeah ay3 Sulnp pajewwNsSuOd UOIBUIGWOI SSauisng 03 Suile|as asuadx3
(paupny) (paupneun) (paupneun) (paapneun) (paupneun) (paupneun)
veoz €202 veoz €202 veoz veoz
‘I€ yaiew ‘I€ Jaquiadaqg ‘I€ Jaquiadag ‘I€ 49qwiadag ‘o€ Jaquidrdas ‘I€ 1aquiadag
papua Jeaj papua syjuow auiN papua Jayenp siejnaiied
(susiey uj 'sy) :8uimol|o} ay3 sjuasaidau (33u) (ssoj) / uies - swayl jeuondadcx3
080 SET‘T ws'T LSS'T Sv9°C VET (11+1) saxey o 33u ‘(33u) uied - swodu| anisuayasdwo) Jayio
L8T°C L82°C 6ELC 08S‘T VEL'T L1E |1ejoL
96T = = = = * 19U ‘SJUBWINJISUI [BIDUBULY JBYJO 4O BN|BA Jje) Ul 98Ueyd uo ulen
(esp) (62L) (91€) (og2) (s€9°T) 60€°T 13U ‘s33pay Moy} ysed se paieusisap S10eJlu0d PJEMIO) JO BNjeA Jiey ul a3ueyd uo (sso7) / ulen
4424 9T0°e SS0‘E 0T€'C 69€V (z66) suoijesado ugiaJoy Jo uoie|sues} uo uied / (ssoj) a8ueyox3
:(saxey Jo 3au) sso| 10 yoad ay3 03 paiyisse|das Ajpuanbasqns aq |jim 3eyl swayj (i)
(¢o1) (zs1) (¢6T) (€2) (68) (€81) |eloL
(c01) (zsT) (z61) (€2) (68) (€81) 12U ‘(sso|) [elienyoe ueyd Jiyauaq pauyaq
:(saxe) Jo 1au) sso| Jo 3yoid ay) 03 payisse|ral Ajjuanbasqns aqg Jou |jim Jeyl sway (1)
(paupny) (paupneun) (paupneun) (paupneun) (paupneun) (paupneun)
veoz €202 veoz €202 veoz veoe
‘TE Yalew ‘I€ Jaquwialrag ‘I€ Jaquiadag ‘I€ 19qwadag ‘o€ Jaquardas ‘1€ Jeaquwiadag
papua Jeap papua syjuow suIN papua Jawuenp siejnanJed
(swiej uj *sy) :sapnjoul (saxe} Jo 3au) uied - awodu| aaisuayasdwo) 12410

sajuedwo) 3y} JO EET UONI3S Japun paqudsald ‘(,y€ S pul,) Suiloday |edueuly wiialy| ‘pE pJepuess Buunoddy uelpuj uj UMop pie| sajdidulid JUBLRINSEAW PUE UOIHUS0D] Y3 Y1IM 3IUBpI0dIe Ul paledald uaaq sey JUaWaIeIS 3yl 7

‘(papuawe se) GTOZ ‘suonienday (syuawauinbay 2insojasiq pue suonesijqo Suiisi]) 193S 3Y3 40 €€ Uolie|nSay 4O sjuaWaJINbaJ 4NsOISIp pue uojieuasald
3Y3 Yam asuelidwod ul s| pue (dnoJo ay3 se 03 PaJIdal Jay1a801) salelpIsqns gz si pue Auedwo) 3y Jo S} Nsal [eDUBUI Y} SBPNIU JUBWIILLS 3y “BIpu| Ul pa3dadde Ajjesauad sa|diounid Sujzunodde Jayio pue 19y, ayl) €107 1PV

'¥Z0T ‘T€ 49qW329Q UO PaPUS SYIUOW BUIU pue JdjJenb dy3 JOj JUBWIILIS Y} JO MBIABJ P3}ILLI| B INO PaLLIEd dARY SIO}PNe AJ0INjels 3y ] "SZ0z ‘9T AJenuer uo pjay sSun@aw aAndadsal Jiay} Je 510393110
Jo pieog 3yl Aq panosdde Ja1yealay) a1am pue 931HWWO) IPNY 3y} AG PapUBWILIOIAI pue Pamainal 3.am (,Auedwo) ay3 / Auedwo) Suip|oH ay3,) Pa3IWI ¥33SBIAl JO (JUBWIIEIS,) SHNS3 [BIDUBUL PIIEPIIOSUOD PalIPNEUn 3A0qe 3y L

:$3|NSaJ |BIDUBUY P3JEPI|OSUO) Pajipneun ay) 0} S310N

STZS0021dZ86TIO0VTIYL] "ON NID
900 08€-PegRPAWYY ‘321D IpEMEqUIY JE3N
eAejeApIA‘N™D ddQ ‘@snoH juapisaid ‘S08/108 : 210 paJaisiSay

Q3ILININ XILSYIN




' sJedA JayjJea 03 Suieja. syuawisnipe
Xe} Jua.ing, Japun papnjdul usag aAey Ydiym ‘(awidal xel mau jo uondope ayy 03 Joud) a1es xel Jaysiy ayy 1e ‘€707 ‘TE Y2IeN papua JeaA ayy Joy pasiudodas uoisinoid ayj 03 paiinbal osje sem (|es1ana4) Juawisnipe ‘@wes ay}
4O MBIA U| 938 X} M3U U} UO Paseq ‘S3due|eq Xe} paliajap SUluado JaY10 JO JUIIDINSEIWSI PUB SUE| 6ES'Z Sy O BULUNOWE (11PaJd LVIAl SPIEMO)) 19SSE Xe} PaLJa)ap JO [esianal apnjoul Ajuewnd €207 ‘0f Jaquaidas papua syjuow
Xis 3y} 8unp syuawisnlpe xe} pauiayap ‘Ajulpioddy spaJd YA Wie|d J28uo| ou ‘@duanbasuod e se ‘pue (1yIA) Xe] a1eusaly wnwiully Aed 01 paiinbal 3Q 10U P|NOM puE 3}eJ JIMO| € Je paxe} a4 ||Im awiSal xel mau 03 Suilyiys uo
dnoJo 8y} ‘YygSTT U01I3S JO suoisiroid Jad Sy "€2-ZZ0T A4 AI1I343 ‘TI6T 1OV Xe}-3Wodu| 3y} j0o YygSTT Uo1Ias Jad se awidas a3el Xey mau 4oy 1do 03 pap1ap sey juawadeuew sy} ‘€70 ‘OE dunf papua Jaxenb syl woJy Jayung

" sieaA Jaljies 03 Buiie|as sjuswisnipe xey JUa.InD, JBpUN PapN|oul pue Japenb piesaloe ay} SuliNp pasianal usag sey ‘paiinbal Ja8uo| ou Suiaq ‘SUYde| GG£Z 'Sy 03 Bununowe ‘€z0¢ ‘TE YdJeA 0idn uoisiAoid Xey [euoiippe ay}
“Juawaseuew Aq auop sisAjeue ayy siseg "€Z0¢ ‘0€ duUN[ papua Japenb ay3 Sulinp wayl Aq paso|d uaaq sey uoiedijdde pies ay3 ‘sanlioyIne xey Jua1adwod 9A1303dsaJ 8y} UsaM]aq paydeas aq p|nod Juawaalfe ou 3dUIS “Ydvg a3yl Jad
se pa32adxa awod3IN0 Aj23i| ISOW 3y} UO Paseq JUNOIIE JO $H00q S} Ul uoisiroid e pasiudodas pey Auedwo) ay3 ysiym Japun ‘9T-GT0z Jeah |eloueuly 8y ul (,vdvg,) Juswasuelly uidlid dueApy [eJaie|ig e 4oy pa|ly pey Auedwo) ayy

"aN|eA Jley je 33ep uoliisinbae 1e papJodal 34aMm S3IH|IGe]| PUE 13SSE PaIYIIUBP! Ay} ||V "33BP YaNs woly dnouo 3yl Jo JUBWIIeIS
Suledaud jo asodind ay3 104 paJapPISUOD U] Sey pue pajwi] 331seN Jo Aeipisgns umop-dals paumo Ajjoym e awodaq sey 7] edljAjeuy zig ‘suoiyisinboe ayy 03 jusnbasuo) *€z0z ‘T 1SNSNY uo pa1a|dwod ajam suolyisinbae ay

‘SUe| ZEO'T 'SY 40 ||!MPOOS e ul Builnsas ‘€207 ‘T 3SNSNY Uo paia|dwiod sem aseyaind dwnjs sy *S92IAISS PIIe|DJ UOIIEZIUIBPOL
pue soiAjeue ‘pnojd elep ul pagesua Ajulew si pue JapIA0Id 3DIAIBS 310YS-H0 UE S| YIIYM ‘d7] Suoinjos ednAjeuyzig JO SalH|Iqel| pue s19sse palzuap! 3y Jo aseyaind dwnis 1oy Juawaaie SAIIUIBP B PAUSIS ‘PalIWIT 33ISEIAl UByHNS

"UoigaJ sealBWY 3y} Ul Jaued UojIeSIUIIPOW puE SINIA[RUE ‘pNOJD BIEP JUSpUAdapU] B S| YSN edNAleUYZIg
‘(,¥sn eanAjeuyzig,) D71 ed13AjRUYZIG JO I5333U| ALNba %00T 3Jinboe 03 JuawaaiBe aniiulYap e pausis ‘pajiwi] ¥aiseln Jo Aseipisgns UMOP-d33s [9A3] 1541} PAUMO-A||OYM B “Du| ¥3ISBIN ‘bZ0T ‘TE YdIBIA Papua Jesk |eloueuly ay3 8ulng

“lIA UB|d pue A Ue|d SBWaYyds d0S3 ay3 Japun ‘saakojdwa
3]qidie Aq suondo jo 3spJaxe uo ‘saseys Ajnba jo juawiojje ay3 03 Juensind (Yoea g 'sy Jo saseys Aunba 8OZ'EE) sYe| Z 'sy Aq paseasour spuess |eyded aieys Ajnba dn-pied ayy ‘bz0z ‘T€ JaqwiadaQ papua pouad sy Suung

*159491u! 8ul||0J3U0-UoU JO IN0-ANQ JO UOII3|dWOI O3UI
8un3Insal “14SIN J0 SdDI 000°0S O BYdUBI3 [BUIY PUB PIIY3 JO INO -ANq ples Joj ‘bZ0Z ‘6T Aleniqag uo panssi uaag pey (4oea § 'sy 40 anjea 3dey) pajI ¥33ISeIA JO S3JBYS ANNDS Zy6'65T ‘AjBUIpI0dIY “(papuawe se) 10T ‘suoijengay
(s1uawauinbay ainso|asiqg pue |eyde) Jo anss|) |g3S YIM aul| uj suojien|e paaide ayi siseq 1dSIIA 4O SdID 000°0S 40 ayduely [eUl} puB PJIY3 4O 1IN0 Anq By} panoidde pJeog ay) aiaym pjay sem Suileaw pieoq e ‘€70z ‘€T J2qwadag uQ

"ysea Buiso|d 4oy syuswisnipe Sulpnppul Tz ‘T€ YaJe Sulpua Jeah |epueuly wouy SUPUSWWOD
sieah € 40 y1QIg3 |enjoe uo paseq ‘sajdiynw yQligl paaJ3e je padieydsip aq 01 uoindo INd B ALed YoIym ‘Yoea T "3y 40 SdID 000°0ST oju! 3jds Ajzuanbasans “14SIN Jo (Yoea QT °sy Jo anjen adey) (SdID) saieys ESUEIEIEIF]
3|qiaAu0) Ajiosindwo) 000‘ST Buinsst Ag paiwi Y23sein JO AJelpisgns e ‘(paiwi] 31eAlld SWI1SAS UOIIBLIIOJU| UBDLIDWY SUBJL SB UMOUY Alawiioy) (,1dS3NL,) PRUWIT 31BALId SUOIIN|OS BsLIdIaIUT %21SBIA YSNOJY} SEM UOIIRJIDPISUOD
Hed jo a8.eyasiq *(,5ASOA3, se 03 paJiayas 13y1a803) sajuedwod Aselpisqns sy pue (,1dS3,) PaHWI] 91eALd SWalsAS AJeuoiINjoA7 jo ssauisng 341 JO |043U0d paJinboe paywi] %B1SE ‘0Z0T ‘TE Yd4eA papua Jeah |eppueuly ayy Sung

(6£7) (tzg) (s52) (6£1) 1 (t11) Snpe ioslo
W04} anuanal Japun pajunodde Suipay wouy Suisue ssoj / (uied) adueydxa udiaioy pasieal 18N
(€Sv) (80€) (62v) (8€) (69) (v¥S) (ure8) a8ueyoxa usiaio) 1aN
(paupny) (pauipneun) (paupneun) (paupneun) (paupneun) (paypneun)
vzoz €202 veoe €202 veoz veoe
‘TE Yyaiew ‘1€ Jaquiddeqg ‘I€ Jaquiadag ‘I€ Jaquwiadag ‘0€ Jaquiaydas ‘I€ J9quiadaq
papua Jeaj Ppapua syjuow auiN papua Jauenp siejnaied

(syxej uj 'sy)

:pajuasald
spoliad 2y} 4o yoea Ul wall aul| JUIWless [eIDUBLL 9AIIRASAI BY) UlylM pasiuBodal 3q 03 paJinbau si ‘@dueping Suilunodde ayy Jad se ‘YIIYM SuoiIeSURL] S3|ES Pa15e29.04 puUB SIUBWWWOI Wiy ulelad oy Suije|as sadpay Aduaiind
wouy Busiie sso| / (ujes) a8ueydxa usiaioy pasijeal sey dnouo ayy ‘Jeah / porad ay3 Buunp ‘Jayuing °, sasuadxa JayiQ,, Japun sso| agueydxa U813.04 33U pue ,,aWOdU| J3Y30,, Jpun uled a8ueydxa uSIaJ04 38U PajUNOIJE sey dnoio ay |

STZS0021dZ86TIO0YTYL1 "ON NID
900 08€-PeqepaWyy ‘3]24i) Ipemequuy JeaN
eAejeApIA‘N")"ddQ ‘@snoH Juapisaid ‘S08/08 : 220 paiaisiSay
QILININ MILSYIN




SZ0zZ ‘9T Atenuer : ajeqg

. uewuiey)
elpuj ‘peqepawyy : 3dejd

ile SeN| P |
x ﬁvnv_Wv E\W 1esaq yueysy
Y \

"JUSWIa1E]S 3} 0} [elidleW PAJIBPISUOI JOU BJ. YIym ‘AJeSSIaU JDABIBYM PalIsse|dal Jo padnoiSas uaaq aney saindiy s, eak /s,pouad snoinald ZT

'SZ0T ‘9T Adenuer uo pjay Suieaw 3y} 18 Ydea G 'Sy JO aN|eA 2.} 3Y3 U0 (%0t T) 24eys 1ad / Sy JO PUSPIAIP WILISIUI UB pate|dap aAey Auedwo) 3y} O S1030341(Q JO pJeog ayL
'PZ-£202 JeaA |edueuly ay3 Joj 510199417 JO pJeog Y3 A PapUIWIWIOIBS PUBPIAIP Y3 YIIM 3Ul| Ul SEM UydIym

‘bT0T ‘0 4aquiaidas uo pjay Suilea|A [eJauaD [enuuy Ul [erosdde s Japjoyaieys Suiaiadal 350d Yoea § 'Sy anjeA 93e) UO (%0pZ) d4eys Jad ZT 'Sy JO puapiAIp [euly e pled pey Auedwo? ay) ‘bz0z ‘T€ Joquiadag papus Jayenb ay: Suung T
'siedA 3|qemoyje Sulujewal 31 JOAO $3|qISUBIUI JO UOIIESIJOWE JO WJ0) 3y} Ul Auedwo?) ay3 03 BNJIIE ||IM }1J2udq

4ons Juaixa 3y} 03 s3|qi8uBIUI SN YI33SIE] JO SSOf JuBWIIedW] UO S}BSSe Xe) paJJayap pasiudodal sey dnolo ‘4z ‘O Joqwa1das papus Jalienb ayy Sulnp ‘Jaying "uoiisinbae asay3 jo 1no Suisiie saj81auAs pue suolisinbae Juadal
40 @snedaq s3io.d 3|qexel ininy JO UOIIBIFUSS JO JUNOIDE UO S13SSE 35331 JO UOjIeSI|eal JO Juawssasse 1sod AydelS0a8 ysn Ul S9sS0| PagIosgeun Uo s3asse Xe3 paJiajap pasiugodal sey dnolo ‘pz0z ‘T€ Y24 papua Jauenb ayy Suung 0T

STZS0021dZ86TIO0YTYL "ON NID
900 08€-PEgEPaWYY ‘3241) IpEMEqUIY 13N
eAejeApIA°‘N"D ddQ ‘asnoH Juapisald ‘S08/08 : 2310 palalsiSay
Q3ILININ N3LSVIN



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
16th Floor, Tower IlI,

One International Center,

S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2600

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Mastek Limited

1.

We have reviewed the accompanying statement of standalone unaudited financial results (the
‘Statement’) of Mastek Limited (the ‘Company’) for the quarter ended 31 December 2024, and
the year-to-date results for the period 01 April 2024 to 31 December 2024, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

The Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (the ‘Act’),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE’) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India (the
ICAI'). A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Chartered Accountants

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad,
Indore, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune

Circle, New Delhi, 110001, India

Walker Chandiok & Co LLP is registered
with limited liability with identification
number AAC-2085 and has its registered
office at L-41, Connaught Circus, Outer



Mastek Limited
Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
of the Company pursuant to the Regulation 33 of the Listing Regulations

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. We draw attention to note 2 to the accompanying Statement, which describes that pursuant to
the scheme of amalgamation (‘the Scheme’) between the Company and Meta Soft Tech
Systems Private Limited (wholly owned subsidiary of the Company) (hereinafter referred to as
“Transferor Company”), as approved by the Hon'ble National Company Law Tribunal vide its
order dated 17 May 2024, the business of the Transferor Company has been transferred and
merged with the Company with 01 August 2022 as the appointed date and accounted for in
accordance with the requirements of the approved Scheme and Appendix C to Ind AS 103,
Business Combinations, applicable to common control business combination. Accordingly, the
comparative financial information presented in the accompanying Statement has been restated
from the beginning of the earliest period presented, being 01 April 2023. Our conclusion is not
modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Adi P. Sethna
Partner
Membership No. 108840

UDIN: 25108840BMNTVA1950

Place: Ahmedabad
Date: 16 January 2025

Chartered Accountants Walker Chandiok & Co LLP is registered with

) limited liability with identification number AAC-

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi, 2085 and has its registered office at L-41,

Kolkata, Mumbai, New Delhi, Noida and Pune Connaught Circus, Outer Circle, New Delhi,
110001, India
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Mastek'®

Trust. Value. Velocity
ANNEXURE “B”

Discloure of information pursuant to the requirement of Regulation 30 and other relevant provisions
of the SEBI Listing Regulations read along with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155

dated November 11, 2024
Sr. Particulars Details
No.
1. Reason  for  change  viz. | Appointment
appointment, restenation;
removal-death;-or-otherwise

2. Date of appointment January 16, 2025 (effective from)

3. Terms of appointment Mr. Umang Nahata is appointed as a Whole-Time Director
designated as CEO - Mastek Group for a period of three years
with effect from January 16, 2025, subject to the approval of the
Members and liable to retire by rotation.

4. | Brief profile Mr. Umang Nahata was the founder and CEO of Evosys
Group which under his leadership had grown to become
one of the top Oracle Cloud partners globally. He was also
the CEO of Mastek’s Oracle Business and President of
Mastek North America, APAC, and ME. He is a Chartered
Accountant by qualification. Mr. Nahata has also worked
for other well-known IT Service companies in the past.

Mr. Umang Nahata is a director in the Company with
effect from July 19, 2023.
5. Disclosure ~ of  relationships | Mr. Umang Nahata is not related to any Directors or Key
between directors (in case of | Managerial Personnel of the Company
appointment of a director)

6 Declaration In accordance with the SEBI circular No. LIST/COMP/14/2018-
19 and NSE/CML/2018/02 dated June 20, 2018, we confirm that
Mr. Umang Nahata is not debarred from holding the office of
Director of the Company, by virtue of any SEBI order or any
other such authority.

7. Number of Equity Shares held in | Mr. Umang Nahata holds 16,99,218 equity shares of Rs. 5 each

the Company in the Company, constituting 5.50% of the paid-up capital of the
Company.
Dinesh  Dstalysaneats
Kumar Kalani
Kalani a5 10530

Mastek Limited
804/805, President House, Opp. C. N. Vidyalaya, Near Ambawadi Circle, Ahmedabad - 380 006
Tel: +91-79-2656-4337 | Email: info@mastek.com | Web: www.mastek.com | CIN: L74140GJ1982PLC005215




Mastek'®

ANNEXURE “C”

Discloure of information pursuant to the requirement of Regulation 30 and other relevant provisions
of the SEBI Listing Regulations read along with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155
dated November 11, 2024

ISSUANCE OF CORPORATE GUARANTEE

Sr. No.

Particulars

Details

Name of the party for which such
guarantees or indemnity or surety
was given

Mastek Arabia FZ-LLC., Wholly Owned
First Level Step-down Subsidiary of the
Company in the Middle East region.

Whether the promoter/ promoter
group/ group companies have
any interest in this transaction?
If yes, the nature of interest and
details thereof and whether the
same is done at “arm’s length”.

NO

Brief details of such guarantee or
indemnity or becoming a surety
viz. brief details of agreement
entered (if any) including
significant terms and conditions,
including the amount of
guarantee

The Company proposes to increase the amount
of the Corporate Guarantee executed for
Mastek Arabia FZ-LLC (Wholly Owned First
Level Step-down Subsidiary of the Company in
the Middle East), from USD 3 million to USD
6.6 Million to secure additional facilities to be
availed by the step down subsidiary from the
Bank.

Impact of such guarantees or
indemnity or surety on a listed
entity

No financial / operational impact is foreseen till
the invocation of a guarantee by the lender. In
the event of invocation, the guarantee may have
an impact on the Company’s financials.

H Digitally signed
DI neSh by Dinesh

Ki Kalani
Kumar e

2025.01.16

Kalani  ixsas-0s30

Mastek Limited
804/805, President House, Opp. C. N. Vidyalaya, Near Ambawadi Circle, Ahmedabad - 380 006
Tel: +91-79-2656-4337 | Email: info@mastek.com | Web: www.mastek.com | CIN: L74140GJ1982PLC005215
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