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SEC/107/2024-25                                                                                                                 January 16, 2025  
  

Listing Department 
BSE Limited 
25th Floor, Phiroze Jeejeebhoy Towers 
Dalal Street, Fort,  
Mumbai-400 001 
SCRIP CODE: 523704   

Listing Department 
The National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex,  
Bandra (E), Mumbai – 400 051 
SYMBOL: MASTEK  

ISIN: INE759A01021 
 

Dear Sir(s) / Ma'am(s), 
 

Subject: Outcome of the proceedings of Board Meeting held today – January 16, 2025 
 

This has reference to our Letter No. SEC/103/2024-25 dated January 6, 2025 and SEC/105/2024-25 dated January 
10, 2025, regarding the Board Meeting for considering the Financial Results and interim dividend. We wish to inform 
you that the Board of Directors, at their meeting held today, has inter-alia transacted, approved, and taken on record the 
following items of Business: 

 
1. Approval of Un-audited Financial Results for the third quarter and nine-months ended December 31, 2024 

 
The Board of Directors has approved and taken on record the Un-audited Consolidated and Standalone Financial Results of the 
Company, prepared under Indian Accounting Standards (Ind AS) for the third quarter and nine months ended December 31, 
2024. We enclose herewith Unaudited Financial Results (Consolidated and Standalone) along with “Limited Review” Report 
issued by M/s. Walker Chandiok & Co. LLP, Statutory Auditors of the Company, as Annexure A. 

 
Further, pursuant to the provisions of Regulation 47 of the SEBI Listing Regulations, an extract of the aforementioned Un-audited 
Financial Results would be published in the newspapers in accordance with the SEBI Listing Regulations, and the same will be 
made available on the Company's website at www.mastek.com. 
 
2. Interim Dividend for the Financial Year 2024-25 

 
The Board of Directors have also declared an interim dividend of Rs. 7.00 (Rupees Seven) (i.e.,140%) per Equity Share of the 
Company, for the Financial Year 2024-25. The said interim dividend shall be paid within 30 days to the equity shareholders of 
the Company, whose names appear on the Register of Members of the Company / in the records of the Depositories as 
beneficial owners of the shares as on the “Record Date”.    
 
The relevant details of the RECORD DATE are as follows: 

 
BSE Scrip 
Code 

NSE 
Symbol 

Type of 
Security 

  Book Closure Record Date Purpose 

From To 
523704 MASTEK Equity 

Shares 
          NA Friday, January 

24, 2025 
To ascertain the eligibility of 
Shareholders for payment of 
Interim Dividend 

 
 

3. Appointment of Mr. Umang Nahata (DIN: 00323145) as a Whole-Time Director designated as CEO - Mastek Group, for a 
term of three years with effect from January 16, 2025. 

 
We refer to our earlier letter No. SEC/74/2024-25 dated September 26, 2024 regarding the appointment of Mr. Umang 
Nahata (DIN: 00323145) as a Whole-Time Director designated as Global CEO - Mastek Group, for a period up to 12 months 
with effect from August 10, 2024.  As per the terms of his appointment, he was not drawing any managerial remuneration. 

 
 

http://www.mastek.com./
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Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are 
pleased to inform you that the Board of Directors of the Company, based on the recommendations of the Nomination and 
Remuneration Committee, has considered and approved the appointment of Mr. Umang Nahata as a Whole-Time Director 
designated as CEO - Mastek Group, for a term of three years with effect from January 16, 2025, subject to the approval of 
the Members through Postal Ballot for the appointment and payment of remuneration.  
 
The Postal Ballot shall be sent to the shareholders in due course. 
 
The details as required under Regulation 30 of SEBI Listing Regulations read with SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 is attached herewith as Annexure – B. 

 
4. Providing Corporate Guarantee on behalf of Wholly Owned First Level Step-down Subsidiary 

 
The Board of Directors approved an upward revision of Corporate Guarantee to be extended on behalf of Mastek 
Arabia FZ-LLC (Wholly Owned First Level Step-down Subsidiary), from USD 3 million to USD 6.6 Million to secure 
additional facilities to be availed by the said subsidiary. 
 
Information pursuant to the Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, read with SEBI Circular No. SEBI/HO/CFD/PoD2/ CIR/P/0155 dated November 11, 2024 is also enclosed as 
“Annexure C”. 

 
5. Revision of Policies pursuant to amendments to the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 
 
Pursuant to recent amendments to the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the 
Board also approved the necessary amendments to the relevant policies, interlia, the following policies, which will be 
uploaded on the website of the Company:  

 
(a) Policy on Related Party Transactions; and 
(b) Policy on determination of materiality for disclosure of events or information. 
 
The Board also approved necessary amendments to “Code for regulating, monitoring and reporting of trading by 
designated persons and their immediate relatives”. 
 

The meeting of the Board of Directors of the Company commenced at 9:30 a.m. and concluded at 2.30 p.m.  
 
This is for your information and records. 
 

Thanking you. 
 
Yours faithfully, 
For Mastek Limited 
 
 
 
Dinesh Kalani 
Company Secretary & Compliance Officer 
Encl: A/A 
 
 

 
 

 



ANNEXURE A
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ANNEXURE “B” 

 
Discloure of information pursuant to the requirement of Regulation 30 and other relevant provisions 
of the SEBI Listing Regulations read along with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 
dated November 11, 2024 
 

Sr. 
No. 

Particulars Details 

1. Reason for change viz. 
appointment, resignation, 
removal, death, or otherwise 

Appointment 

2. Date of appointment  January 16, 2025 (effective from) 
3. Terms of appointment Mr. Umang Nahata is appointed as a Whole-Time Director 

designated as CEO - Mastek Group for a period of three years 
with effect from January 16, 2025, subject to the approval of the 
Members and liable to retire by rotation. 
 

4. Brief profile  Mr. Umang Nahata was the founder and CEO of Evosys 
Group which under his leadership had grown to become 
one of the top Oracle Cloud partners globally. He was also 
the CEO of Mastek’s Oracle Business and President of 
Mastek North America, APAC, and ME. He is a Chartered 
Accountant by qualification. Mr. Nahata has also worked 
for other well-known IT Service companies in the past.  
 
Mr. Umang Nahata is a director in the Company with 
effect from July 19, 2023. 
 

5. Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Mr. Umang Nahata is not related to any Directors or Key 
Managerial Personnel of the Company 

6 Declaration  In accordance with the SEBI circular No. LIST/COMP/14/2018-
19 and NSE/CML/2018/02 dated June 20, 2018, we confirm that 
Mr. Umang Nahata is not debarred from holding the office of 
Director of the Company, by virtue of any SEBI order or any 
other such authority. 

7. Number of Equity Shares held in 
the Company 

Mr. Umang Nahata holds 16,99,218 equity shares of Rs. 5 each 
in the Company, constituting 5.50% of the paid-up capital of the 
Company.  
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ANNEXURE “C” 

Discloure of information pursuant to the requirement of Regulation 30 and other relevant provisions 
of the SEBI Listing Regulations read along with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 
dated November 11, 2024 

 
ISSUANCE OF CORPORATE GUARANTEE 

 
Sr. No. Particulars Details 

a. Name of the party for which such 
guarantees or indemnity or surety 
was given 

Mastek Arabia FZ-LLC., Wholly Owned 
First Level Step-down Subsidiary of the 
Company in the Middle East region. 

b. Whether the promoter/ promoter 
group/ group companies have 
any interest in this transaction? 
If yes, the nature of interest and 
details thereof and whether the 
same is done at “arm’s length”. 

NO  
 

c. Brief details of such guarantee or 
indemnity or becoming a surety 
viz. brief details of agreement 
entered (if any) including 
significant terms and conditions, 
including the amount of 
guarantee 

The Company proposes to increase the amount 
of the Corporate Guarantee executed for 
Mastek Arabia FZ-LLC (Wholly Owned First 
Level Step-down Subsidiary of the Company in 
the Middle East), from USD 3 million to USD 
6.6 Million to secure additional facilities to be 
availed by the step down subsidiary from the 
Bank. 

d. Impact of such guarantees or 
indemnity or surety on a listed 
entity 

No financial / operational impact is foreseen till 
the invocation of a guarantee by the lender. In 
the event of invocation, the guarantee may have 
an impact on the Company’s financials. 
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